


































































COLLEGE OF DENTURISTS OF ONTARIO

SUMMARY FINANCIAL STATEMENTS
MARCH 31, 2025



Report of the Independent Auditor on the Summary Financial Statements

To the Council of the College of Denturists of Ontario

Opinion

The summary financial statements, which comprise the summary statement of financial position as at March 31, 
2025, and the summary statement of operations for the year then ended, and related note, are derived from the 
audited financial statements of the College of Denturists of Ontario (the "College") for the year ended March 31, 
2025.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial 
statements, in accordance with the criteria described in the note to the summary financial statements.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian accounting standards 
for not-for-profit organizations.  Reading the summary financial statements and the auditor's report thereon, 
therefore, is not a substitute for reading the audited financial statements of the College and the auditor's report 
thereon. 

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated December 19, 
2025.

Management's Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements in accordance with the 
criteria described in the note to the summary financial statements. 

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the 
audited financial statements based on our procedures, which were conducted in accordance with Canadian 
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

Chartered Professional AccountantsToronto, Ontario 
December 19, 2025 Licensed Public Accountants
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COLLEGE OF DENTURISTS OF ONTARIO

Summary Statement of Financial Position

March 31 2025 2024
$ $

ASSETS

Current assets
Cash 3,080,513 2,996,307
Amount receivable - 5,957
Prepaid expenses 23,054 35,429

3,103,567 3,037,693

Capital assets 7,054 22,345
Intangible assets 1,093 1,561

8,147 23,906

3,111,714 3,061,599

LIABILITIES

Current liabilities
Accounts payable and accrued liabilities 464,906 592,323
Deferred registration fees 1,006,850 918,400

1,471,756 1,510,723

Deferred lease incentives - 8,399

1,471,756 1,519,122

NET ASSETS

Invested in capital and intangible assets 8,147 18,626
Internally restricted for therapy and counselling 140,120 142,980
Internally restricted for complaints and discipline 360,000 360,000
Internally restricted for strategic initiatives 29,522 80,930
Unrestricted 1,102,169 939,941

1,639,958 1,542,477

3,111,714 3,061,599
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COLLEGE OF DENTURISTS OF ONTARIO

Summary Statement of Operations

Year ended March 31 2025 2024
$ $

Revenues
Registration fees 1,423,259 1,441,490
Examination fees 390,725 158,475
Administration fees 18,193 12,985
Investment income 79,663 77,799

1,911,840 1,690,749

Expenses
Salaries and benefits 676,736 627,849
Examinations 320,209 229,410
Complaints and discipline 178,874 389,453
Rent 126,559 105,725
Office and general 119,330 77,043
Computer support 107,949 88,210
Professional fees 95,097 116,679
Quality assurance 61,563 50,691
Merchant fees 57,224 58,685
Strategic initiatives 51,408 72,589
Amortization of capital assets 12,188 11,239
Council and committees 6,754 21,874
Amortization of intangible assets 468 669

1,814,359 1,850,116

Excess of revenues over expenses (expenses over revenues) for year 97,481 (159,367)
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COLLEGE OF DENTURISTS OF ONTARIO

Note to Summary Financial Statements

March 31, 2025

1. Basis of presentation

These summary financial statements are derived from the audited financial statements of the
College of Denturists of Ontario (the "College") for the year ended March 31, 2025, which were
prepared in accordance with Canadian accounting standards for not-for-profit organizations.

Management prepared these summary financial statements using the following criteria:

(a) the summary financial statements include a statement for each statement
included in the audited financial statements, except for the statements of
changes in net assets and cash flows;

(b) information in the summary financial statements agrees with the related
information in the audited financial statements; and

(c) major subtotals, totals and comparative information from the audited financial
statements are included.

The audited financial statements of the College are available to members upon request from the
College. 
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